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order to pay interest on the loans* The inhabitants
were in a constant state of rebellion against this
process by which they were reduced to penury
in order to feed the Paris money market* The
financiers and concessionaires then appealed to the
French Government to protect their interests in
Tunis against the " chronic disorder" of the
Tunisians* The Government of Jules Ferry was
not deaf to their appeal* The French Premier sent
an army into Tunis to put down the disorders and
to protect the interests of French subjects* But
everyone in Paris knew that the motives of this
military expedition were economic* M* Clemen-
ceau said in the French Chamber that the
whole thing was a " coup de Bourse " and, as we
have pointed out* Jules Ferry himself, when he
defended his policy in the Chamber, did so
by arguing that Tunis was necessary for France
as ** an outlet for our manufactures " and as ** a
lucrative means of investing capital*0

French colonial policy after Ferry owed nearly
everything to one man* M* Etienne, who was
Under-Secretary of State for the Colonies from
1887 to 2:892* It was M* Etienne who invented,
or at least carried through, the policy of incessant
military and quasi-military expeditions which